Beckenham
Te Kura o Paroto
ANNUAL REPORT

FOR THE YEAR ENDED 31 DECEMBER 2018

Ministry Number: 3201

Principal: Sandy Hastings

School Address 77 Sandwich Road, Beckenham, Christchurch
School Postal Address: 77 Sandwich Road, Beckenham, Christchurch
School Phone: 03 337 1404

School Email: . office@beckenham.school.nz

Solutions
Services

Collaborative School Administration



BECKENHAM TE KURA O PUROTO

Annual Report - For the year ended 31 December 2018

Index

Page Statement

1

2

o

i~

12

Statement of Responsibility

Board of Trustees

Statement of Comprehensive Revenue and Expense
Statement of Changes in Net Assets/Equity
Statement of Financial Position

Statement of Cash Flows

Statement of Accounting Policies

Notes to the Financial Statements

Other Information
Analysis of Variance

Kiwisport



Beckenham To Kura o Proto

Statement of Responsibility
For the year ended 31 December 2048

The Board of Trustess aosepte respansibliity for the preparation of the anmual
financlal statemants and He Judgsments besd In these slatorments,

The managsmant (including the principal and others as directed by the Board)
ancapts muponsibiiity for astablishing and maintaining & systam of Internal cohirol
duslgtiad to provide rassonable assurance a3 to the integeity and reliabllity of the
Schoof's financial repoting. '

I is the opinion of the Board and managoment that the ennual financial statements
for the finanala) vear ended 31 December 2018 fairly reflest tha financial position and
operations of the School,

The School's 2018 financlal statemeonts are authorised for ssue by the Board,

Lol AHT,

e
Chalrpersan ' Principal /

/50 30/4 )11
Date

Date



Beckenham Te Kura o Paroto

Members of the Board of Trustees

For the year ended 31 December 2018

Name ~ Position How Position Gained
Michael Balmer Chalir Person Elected Member
Sandy Has’ijngs Principal

| Miranda Knapton Paéent Rep Elected Member
Raswyn Davis Parent Rep . Elected Member
Jude Clarke Parent Rep | Elected Member
Matthew MacDonaid Parent Rep Elected Member
Ester Vallero Parent Rep Elected Member
Catherine Barrie Staff Rep

Beckenham Te Kura o Plroto Annual Report and Financlal Statements

Held Until

- May 2019

May 2019
May 2019
May 2019
May 2019
May 2019-

May 2019

Fage 2



Beckenham Te Kura o Purotr)

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2018

2018 2018 2017
Budget
Notes Actual (Unaudited) Actual
$ $ $
Hevenue
Government Granis 2 3,583,038 2,853,468 2,845 878
l.ocally Raised Funds 3 176,584 215,701 98,437
Interast Earned 9,827 5,000 23,215
3,768,449 3,074,169 2,967,530
Expenses
Locally Raised Funds 3 3,543 2,802 13,572
Lasarning Resources 4 2,363,573 2,287,710 2,195,874
Adrministration 5 163,923 169,489 172,234
Finance Costs 1,611 1,000 330
Property 6 1,186,217 505,346 570,305
Drepreciation 7 75,008 61,000 60,499
L.oss on Disposal of Property, Plant and Equipmennt 3,382 ~ 5,292
3,747,286 3,027,347 3,018,706
Net Surpius / (Deficit) 21,104 46,822 {51,178)
Other Gomprehensive Revanue and Expenses - - -
Total Comprehensive Revenue and Expense for the Year 21,194 46,822 {51,178)

The above Statement of Comprehensive Bevenue and Expense should be read in conjunction with the

accompanying notes.
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Beckenham Te Kura o Plroto

Statement of Changes in Net Assetls/Equity

For the year ended 31 December 2018

Balance at 1 January

Total comprehensive revanue and expense for the yaar

Capital Contributions from the Ministry of Education
Contribution - Furniture and Equipment Grant
Confribution to Ministty Building & Redevelopment

Equity at 31 December

Rstalned Earnings

Equlty at 31 December

Budget
Actual (Unaudited) Actual
2018 2018 2017
$ $ $
610,628 610,628 1,008,079
21,194 48,822 {(51,176)
3,438 - 31,810
- - {377,885)
635,260 657,450 510,628
835,260 G657 450 610,628
535,260 857,450 610,628

The above Statemeant of Changes in Net Assets/Equity should be read in conjunclion with the accompanying notes.
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Beckenham Te Kura o Paroto

Statement of Financial Positio

As at 31 December 2018

Current Assets

(ash and Cash Equivalents
Accounts Heceivable

GST Receivable
Prepayments

inventories

Invasiments

Current Liabilities

Accounts Payable

HRevenue Received In Advance

Frovision for Cyclical Maintenance
Painting Contract Liabllity - Current Portion
Finance Lease Liability - Current Portion
Funds held in Trust

Working Capital Surplus/{(Deficit)
Non-current Assets
Property, Plant and Equipment

Non-curreni Liabilities

Frovision for Cyclical Maintenance
Painting Contract Liability

Finance Lease Liability

Net Assets

Equily

Notes

10
11

13
14
15
18
17
18

12

15
16
17

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $

104,812 520,480 412,668
140,618 118,088 119,068
12,351 14,420 14,420
8,778 6,274 6,274
1,193 666 866

262,368 . -
528,220 660,919 553,007
195,308 195,589 195,580
2,766 6,329 6,328
4,888 4.858 4,658
16,861 16,961 16,961
9,704 8,074 8,074
928 928 8928
230,555 232,639 232,539
287,665 428,380 320,558
414,231 297,071 358,071
414,231 297,071 358,071
29,894 14,671 14,671
37,915 49,441 49,441
8,727 3,889 3,889
76,636 68,001 68,001
535,260 657 450 810,628
635,260 657,450 610,826

e

The above Statement of Financial Position should be read in conjunction with the accompanylng notes.

Backenham Te Kura o Plroto Annual Report and Financlal Statements

Page 5



Beckenham Te Kura o Piliroio

Statement of Cash Flows
For the year ended 31 December 2018

Cash flows from Operating Activities
Govermment Grants

Locally Ralsed Funds

Gioods and Services Tax (net)

Payments to Employees

Paymenis to Suppliers

Cyclical Malntenance Payments in the Year
Interest Paid

interest Received

Net cash from / (fo) the Operating Actlvities

Cash flows from Investing Activities
Furchase of PPE (and Intangitles)
Purchase of Investmenis

Proceeds from Sale of lnvestmentis

Net cash from / {to} the Investing Activities

Cash flows from Financing Activities
Furniture and Equipment Grant

Contrfbution to the Crown

Finance Lease Paymenis

Painting confract payments

Funds Administered on Behalf of Third Partias
Net cash from Financing Activities

Net increasef{decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2018 2018 2017
Budget
Note Actual {Unaudited) Actual
$ $ $
704,445 607,986 643,778
164,228 215,701 97,164
2,069 - 4,361
(379,865} {308,875) (267.491)
(368,662) (412,990) (300,006)
(5,435) . (87,725)
8,090 5,000 25,337
124,871 108,822 115,418@
(128,561) - (84,076)
(262,368} - -
{390,929} - (84,076)
3,438 - 31,610
- . (377,885)
{1,130} {1,000) {8,524)
(44,0086) - 16,961
- - 928
{41,698) {1,600) (336,910)
{307.756) 107,822 {305,567)
8 412,868 412,668 718,235
] 104,912 520,490 412 668

The staternent of cash flows records only those cash flows directly within the control of the School. This means centrally
funded teachers' salaries and the use of land and buildings grant and expenss have been omitted.

The above Cash Flow Statement should be read in conjunction with the accompanying notes.
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Beckenham Te Kura o PUroto

Notes to the Financial Statements

1. Statement of Accounting Policies
For the year ended 31 December 2018

1.1, Reporiing Entity

Backenham Te Kura o Plirato (he School) is a Crown entity as speclfied in the Crown E&ntities Act 2004 and a school as
described in the Education Act 1988, The Board of Trustees (the Board) is of the view that the School is a public benefit
ertity for financial reporting purposes,

1.2. Basis of Preparation

Reporting Period

The financial raports have been prapared for the period 1 January 2018 to 31 December 2018 and in accordance
with the reguirements of the Public Finance Act 1988,

Basis of Preparation
The financial statements have been prepared on a going concern basls, and the accounting policies have been
consigtently applied throughout the period.

Financial Reporting Standards Applied

The Fducation Act 1959 requires the School, as a Crown entity, io prepare financial statements In accordance with
generally accepted accounting practice. The financial statements have been prepared in accordance with generally
accepted accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced
Disclosure Regime as appropriate to public benefit entitles that qualify for Tier 2 reporting. The school is considered a
Public Benefit Entity as it meets the criteria spacified as "having a primary objective to provide goods and/or services for
community or sociat benefit and where any equity has been provided with a view to supporting that primary objective
rathor than for financial return to eguity holders”.

PRE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the
expenditure threshold of $30 million: per yaar, All relevant reduced disclosure concessions have been taken.

Measurement Base
The financla! stalements are prepared on the historical cost basls unless otherwise noted in a specific
accounting policy,

Presentation Currency
These financial statements are prosented in New Zealand dollars, rounded o the nearest dollar.

Specific Accounting Policles
The accouniing policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that
affect the application of accouniing pelicies and the reported amounts of assets, liabifities, revenue and expenses. Actual
results may differ from these estimales. '

Estimates and underlying assumptions are reviewed on an ongolhg basis, Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any fulure periods affected.

Uselul lives of properly, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The
School beliaves that the estimated usefut lives mf the propetty, plant and equipment as disclosed in the Significant
Accounting Policies ave appropriate to the natura of the properly, plant and equipment af reporting date. Praperty, plant
and eguipment is disclosed at note 12.
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Critical Judgement# in‘applyfng aceounting policles
Management has exercised the following critical judgements i applying accounting policies:

Clagsffication of leasss

The School reviews the details of lease agreements at the end of each reporting date. The School believes the
classification of each lease as elther operation or finance is appropriate-and reflects the nature of the agresment In
place. Finance leases are disclosed at note 17.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision
to carryforward amounts unspent. The School believes all granis received have beeh appropriately recognised as a
fiability if raquired, Government.grants are disclosed at note 2,

1.3. Revenue Recognition

Governmaent Grants
The school receives funding from the Ministry of Education. The following are the main types of funding that the School
receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year ihat the
funding is received. .

Teachers salarles grants are recorded as revenue when the School has the rights to the funding in the salary period they
refaie to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Use of land and bulldings grants are recorded as revenue in the period the School uses the land and buildings. These
are riot receivad in cash by the School as they equate fo the deemed expense for using the land and buildings which are
owned by the Crown.

Other Grants

Other grants are recorded as revenue when the School hag the rights to the funding, unless there are unfulfifled
conditions attached to the grant, in which case the amount relating to the unfulfilled conditions s recognised as a llability
and released 1o rovenue as the conditicns are fulfiled.

Donations, Gifts and Bequesis
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenue

interest Revenue aarmed on cash and cash sguivalenis and investments is recorded as revenue in the period it is
earned.

1.4, Use of Land and Buildings Expense

The property from which the Schaol operates is owned by the Crown and managed by the Ministry of Education on behalf
of the Crown, The School's use of the land and buildings as occupant is based on a property occupancy document as
gazetted by the Ministry. The expense is based on an assumed market rental yield on the value of lancd and buildings as
used for rating purposes. This is a non-cash axpense that is offset by a non-cash grant from the Minisiry.

1.5, Opeatating Lease Payments

Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a
straight line basis over the term of the teass.

1.6. Finance Lease Payments

Finance lease payments are apporticned between the finance charge and the reduction of the outstanding liability, The
finance charge is allocated to each period during the lease term on an effective interest basis.

1.7. Cash and Cash Equivalents .

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term
highly liquid investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash
and cash equivalenis represent fair value.
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1.8. Accounts Receivable _

Accounts Receivable represents flems that the Schoo! has issued involces for or accrued for, but hes not received
payment for at year end. Recelvables are initially recorded at falt value and subsequently recorded at the amount the
School realistically expacts to recelve. A receivabie Is considered uncollectable where there is objective evidence the
School will not be able to collect all amourts dua. The amount that Is uncollectable {the provision for. uncollectibility) is
the difference between the amount due and the present value of the amounts expected to be cellected.

1.9. Inventories

Inventories are consumabie items hald for sade and comprizse of stationery and school uniforms. They are stated at the A
lower of cost and net realisable value, Cost is determined on a first in, first out basis. Net realisable value is the
sstimaied selling price in the ordinary course of aciivitles leas the estimated costs necessary fo make the sale. Any write o
down from cost to net reallsable value is recorded as an expense in the Statement of Gomprehensive Revenue and - T
Expense In the period of the write down, S

1.14. Investments

Bank term depostiis for periods excesding 20 days are classified as Investments and are initially measured at the amount
invested. Interest is subsequently accrued and added to the investment balance. After initizl recognition bank term
deposits are measured at amortised cost using the effective interest method less impairment,

[nvesiments that are shares are categorised as "availabie for sale” for accounting purposes in accordance with financial
reporting standards. Share investmants are recognised initially by the School at falr value plus transaction costs, At
balance date the School has assessed whether thers is any evidence that an investment Is impaired. Any impairment,
gains or fosses are recognised in the Statement of Comprehensive Revenue and Expense.

After initlal recognition any investiments categorised as avallable for sale are measured at their falr value without any
deduction for transaction costs the school may incur on sale or other disposal.

The School has met the requirements of Schedule 6 para 28 of the Education Act 1989 in relation to the acquisition of
investment securities.

1.11. Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial stataments. The Board’s use of the land and
buildings as ‘occupant’ is based on a properly occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impalrment
fosses.

Property, plant and equipment are recorded at cost or, in the case of donated agsets, fair vaiue at the date of receipt,
less accumulated depreciation and impairment losses. Cost of fair value as the case may be, includes those costs that
relate directly to bringing the asset io the location where it will be used and making sure it is in the appropriate condition
for its intended use.

Property, plant and equipment acquired with individual values under $1,000 are not capltalised, they are recognised as
anh expense In the Staterment of Comprehensive Revenue and Expense, except for sets like Furtifure and 1CT where the
gollective worth exceeds $1,000,

Gains and lossas on disposals {.e. sold or given away) are determined by comparing the proceeds received with the
carrying amounits (Le. the boek valus)., The gain or loss arising from the disposal of an item of property, plant and
equipment is recognised in the Statement of Comprehensive Revenue and Expense,

Leased Assels

Leases where the School assumes substantially all the risks and rewards of ownership are clagsified as finance leases.
The assets acquired by way of finance lease are measuraed at an amount squal to the lower of their fair value and the
pragent value of the minimum lease payments at inception of the lease, less accumulated depreciation and impairment
losses. Leased assets and corrgsponding liability are recognised in the Statement of Financial Position and leased
assels are depreciated aver the period the School is expected to benefit from their use or over the term of the [ease.
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Depreciation

Property, plant and equiptaent except for library resources are depreciated over their estimated useful lives on a straight
line basis. Library resources are depreclated on a diminishing value basis. Depreciation of all assets is reporied in the

Statement of Comprehensive Revenua and Expense. ’

The estimated useful lives of the assets are:

Bullding improvements : 2 - 20 % Diminishing value

Furniiure and equipment 10-20 % Diminishing value
Information and somrmunication technology 25 % Diminishing value
Motor vehicles - 20 % Diminishing value
Leased assets held under a Finance Lease 33 % Dirninishing value
Library resources 12.5% Diminishing vaiue

1.12. Impairment of property, plant and equipment and intangible asseis

The school doss not hold any cash genarating assets. Assels are considered cash generating where their primary

objectiva is 1o generate a commercial return.

Non cash generating assels

Property, plant, and equipmant and. intangible assets held at cost that have a finite useful life are reviewed for impairment
whenaver events or changas in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised far the amount by which the asset’s carrying amount exceeds its recoverable service amount. The

racoverable service amount is the higher of an asset's fair value less costs to sell and value In use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value In use depends on the

nature of the impairment and avallability of information.

If an ssset’s carrying amount exceads lts recovarable service amount, the asset is regarded as impalired and the carrying

amount is written down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss Is racognised in the surplus or defich,

1.13. Accounis Payable

Accounts Pavable represents liabilitles for goods and services provided to the School prior to the end of the financial
year which are unpaid. Accounts Payable are recorded at the amount of cash required to setile those I[abi[aﬂes The

amounts are unsecured and are usuatly paid within 30 days of recognition.

1.14. Employment Entitlements
Short-form employee entitlements

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee
renders the related service are measured based on accrued entitlements at current rates of pay.

These include salaries and wages acerued up to balance date, annual lsave earned to but not yet taken at balance date.

Long-term employee entitlements

Employee benefits that are due to be settled beyond 12 months after the end of the period.in which the employee

renders the related service, such as long service leave and retirement graiuities, have been calculated on an aciuanal

basis. The calculations are based o

« likely future entittements accruing to staff, based on years of service, years to entitlement, the likelihcod that staif will

reach the point of entittement, and confractual entitlerment information; and

+ the praesent value of the estimated future cash flows
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1.15. Revenue Received in Advance
Revenue received in advance relates to fees received from studentswhere thers are unfulfilled obiigations for the School
to provide services in the future. The fees are recorded as revenue as the obligations are fulfilled and the fees earned.

1,16, Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested In the Minisiry. The Ministry has
gazetted a property occupancy document that sets out the Board's property maintenance responsibilities. The Board is
responsible for maintaining the land, bulidings and other facilities on the School site In a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part
of the Board's responsibilities outside day-to-day maintenance, The provision for cyclical maintenance represents the
obligation the Board has to the Ministry and is based on the Board's ten year property plan (10YPP).

1.17. Financial Assets and Liabilities

The School's financial assets comprise cash and cash equivalents, accounts receivable, and investmenis. All of these
financial dssets, except for investments that are shares, are categorised as “loans ard receivables” for accounting
purposes in accordance with financial reporting standards,

Investmants that are shares are categorised as “available for sale” for accounting purposes in accordance with financial
reporting standards.

The School's financial fabilities comprise accounts payable, borrowings, finance lease liability, and painting contract
liabitity. All of these financial liabllities are categorised as “financial liabilities measured at amortised cost” for accounting
purposes in accordance with financial reporting standards.

1.18. Goods and Services Tax (GST)

The financial slatements have been prepared on a GST exclusive basis, with the exception of accounts receivable and
accounts payable which are stated as GS8T inclusive.

The riet amount of GST paid to, or receivad from, the [RD, including the GST %alating to investing and financing activities,
is classifiod as a net operating cash flow in the statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

1.19. Budget Figures
The budget figures are extracted trom the School budget that was approved by the Board at the start of the year.

1.20. Services recelved in-kind

From time to time the School receives services inkind, including the time of volunteers. The School has elected not to
recognise services received in kind in the Statement of Comprehensive Revenue and Expense.
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2. Government Grants

2018 2018 2017
Budget
Actual {Unaudited) Actual
' $ $ $
Operational grants 603,625 569,262 563,077
Teachers' szlaries grants 1,910,180 1,876,000 1,875,894
Use of Land and Bulldings grants 925,136 328,205 326,205
Other MoE Grants 137,659 78,000 66,602
Other government grants 6438 4,001 14,100
3,583,038 2,853,468 2,845,878
e
3. Locally Raised Funds
Locat funds raised within the School's community are made up of:
2018 2018 2017
Budget
Actual (Unaudited) Actual
Revenue $ $ $
Donations 48 587 82,000 23,965
Fundraising 4,779 2,700 2,606
Baquests & Grants 10,478 17,500 -
Other revenue 22,830 22,200 9,210
Trading 6.632 8,201 18,071
Activifies 82468 85,100 44 585
: 175,584 215,701 98,437
Expenses
Tradling 2178 1,802 12,638
Fundraising (cosis of raising funds) 1,365 1,000 033
3,543 2,802 13,572
Surplus for the year Locally raised funds 172,041 212,899 ‘84,885
4. Learning Resources
2018 2018 2017
Budget
Actual {(Unaudited} Actual
$ $ 3
Curricular 60,819 78,328 42,9383
Equipment repairs 13,251 17,000 19,087
Infermation and communication technology 328 4,300 4568
Extra-curricular activitles 94,773 77,430 51,839
Library resources 1,680 2,250 702
Employee benefits - salarlas 2,178,700 2,080,402 2,058,233
Staff development 14,022 18,000 18,512

2,363,873 2,287,710 2,195 874
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5. Administration

Audit Fee

Board of Trustess Fees

Board of Trustees Expenseas

Communication

Consumables

Operating Lease

Other

Employee Benefits - Salaries

insurance

Service Providers, Gontractors and Gonsuliancy

6, Property

Caretaking and Cleaning Consumables
Consultancy and Contract Senvices
Cyclical Mainlehance Provision
Adjustment to the Provision

Grounds

Heat, Light and Water

Rates

Repairs and Malnienance

Use of Land and Buildings

Employes Benefits - Salaries

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
3,000 2,740 2,740
4,190 4,320 3,905
7.967 6,551 7,838
4,125 3,700 4,588
32,098 40,240 30,981
11,684 11,688 11,249
1,292 2,000 2,760
89,470 88,550 81,738
7,262 5,800 5,760
2,835 2,900 20,580
163,823 169,488 172,234
2018 2018 2017
Budget
Agtual {Unaudited) Actual
$ $ $

7417 5,600 4,665
52,120 51,480 30,443
20,988 17,681 17,661
- - 70,064
12,981 10,200 27,084
40,439 30,000 29,221
6,829 4,000 4,007
19,577 14,000 10,802
925,136 326,205 326,205
50,780 46,200 41,253
1,136,217 505,346 570,306

The uge of land and buildings figure represents 8% of the school’s total property value. This is used as a "proxy’ for the market
rental of the property. Property values are established as part of the nation-wide revaluation exerclse that is conducted every

30 June for the Ministry of Education’s year-end reporting purposes.

7. Depreciation of Property, Plant and Equipment

Building Improvements

Furniture and Equipment

Information and Communication Technology
Leased Assels

Library Resources

Beckenham Te Kura ¢ Pisroto Annual Report and Financial Statements

2018 2018 2017
Budget
Actual (Unaudited) Actual

$ $ $
2,295 2,000 789
21,428 18,600 18,053
33,809 29,000 26,276
10,8587 10,000 7,200
8,617 5,000 7,481
75,006 61,000 60,499
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8. Cash and Cash Equivalents

Rank Current Account
Bank Call Account
Shost-term Bank Deposits

Net cash and cash equivalents and bank overdraft for Cash Flow Statement

The carrying value of short-term deposits with maturity dates of 90 days or less approximates their fair value.

8. Accounts Recelvable

Receivables
Interest Recelvable
Teacher Salaries Grant Receivable

Recelvables from Exchange Transactions
Recelvables from Non-Exchange Transactions

10, Inventories

School Uniforma
1. Invesiments

The School's nvestment activities are classified as follows:

Current Asset
Short-term Bank Deposits

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
16,009 520,490 216,180
24 - 24
88,879 - 196,464
104,912 520 490 412,668
2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
10,041 2,249 2,249
1,943 208 208
128,634 116,614 118,614
140,618 119,069 119,069
11,984 2,455 2,455
128,634 116,614 116,814
140,618 119,089 119,068
2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ §
1,183 666 666
1,193 666 8686
2018 2018 2017
Budget
Actual (Unaudited} Actual
$ $ $
262,368 - “

The carrying velue of long term deposits longer than 12 months approximates their fair value ai 31 December 2018,

Beckenham Te Kura o Pliroto Annual Report and Financial Statements
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12. Property, Plant and Eguipment

2018
Buiiding Improvements
Furniture and Equipment

Irformation and Gommunication
l.eased Assels

Library Resources
Balance at 31 December 2018

2018

Building Improvements
Furniture and Equipment
Information and Communication
Leased Assels

Library Resources
. Balance at 31 Dacember 2018

The net carrying value of equipment held undar a finance lease is $19,056 (2017: §11,787)

2017

Building Improvements
Furniture and Eauipment
Information and Communicalion
oased Assels

Library Resources

Balance at 31 Recember 2017

2017

Building improvements
Furhiture and Equipmert
Information and Communication
Leased Assels

Library Resources

Balance at 31 December 2017

Opening
Balanca (NBY} Additions Disposals Impairment  Depreclation  Total (NBV)
$ $ $ $ 8 $
7,105 52,926 - - {2,295) 57,736
146,962 32,199 - - {21,428) 157,733
139,851 27,345 N - {33,809} 133.887
11,787 18,126 - - {10.857) 18,056
52,366 3,852 (3,382) - (6,617 46,319
358,071 134,848 (3,382 - (75,008) 414,231
Cost or Accumulated  Net Book
Valuation Depraciation Value
$ $ 8
70,442 {12,708) 57,736
451,477 (293,744) 157,733
415,934 {282,547} 133,387
30,112 (11,056) 19,056
93,143 (48,824) 46,319
1,061,108 (646,877) 414,231 .
Opening
Balance (NBY) Additions Disposals  Impairment Depreciation  Total (NBV)
$ $ $ $ $ $
7.894 - - - (789) 7.105
129,568 38,447 - - {18,053) 146,962
119,609 46,428 - - (26,276) 139,851
14,863 4,824 - . {7,800) 11,787
62,937 2,202 {5,202 “ {7,481) 52,366
334,961 885901 {5,202) - (60,499 358,071
Costor  Accumulated  Net Book
Valuation Depreciation Value
$ $ $
17,515 (10,410) 7,108
419,277 {272,315) 148,962
388,580 {248,739) 139,851
24,125 {12,338) 11,787
95,349 42,983 52,366
944 856 86, 785) 358,071
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13. Accounts Payable

Operating creditors

Accruals

Banking siaffing overuse

Employee Entitlements - salaries
Employee Entilernenis - leave accrual

Fayables for Exchange Transactions

Payabies for Non-exchange Transactions - Taxes Payable (PAYE and Rates)

Payables for Non-exchange Transactions - Other

The carrying value of payables approximates their fair value.

14. Revenue Recelved in Advance

Cther

15, Provision for Cyelical Maintenance

Provision at the Start of the Year
Increase to the Provision During the Year
Adjustment to the Provision

Wee of the Provision During the Year
Provigion at the End of the Year

Cyclical Maintenance - Current
Cyolical Maintenance - Term

Beckenham Te Kura o Pliroto Annuel Report and Financial Stalements

2018 2018 2017
Budget
Actual (Unaudited) Actual
$ $ $
12,653 8,541 8,541
11,237 13,258 13,258
24,035 43,277 43,277
133,936 120,782 120,782
13,447 8,731 9,731
195,308 195,689 185,589
195,308 195,589 195,589
195,308 195 589 195,589
2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $
2,766 6,328 8,329
2,766 8,329 6,320
2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $
19,329 19,329 17,597
20,988 - 17,661
~ - 70:064
(5,435) - {85,093)
34,882 19,329 19,329
4,888 4,658 4,658
28,994 14,671 14,671
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16, Painting Contract Liabllity

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
Current Liahility 16,961 16,961 16,961
Non Current Liabllity 37,918 48,441 49,447
54 876 66,402 66,402

In 2017 the Beard signed an agresment with Frogrammed Maintenance Services Lid (the contractor) for an agreed
programme of work covering & seven year period. The programme provides for two exterior repaints of nominated areas in
2017 and 2023, with regular malntenance in subsaquent years. The agresment has an annual commitment of $16,861. The
liabllity is the best estimate of the actual amount of work performed by the contractor for which the contractor has not been
paid at balance sheet date. The lability has not been adjusted for inflation and the effect on the time value of money,

17. Finance Lease Liability

The School has enterad Into a number of finence lease agreemants for computers. Minimum lease payments payable:

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
No Later than One Year 11,002 8,885 8,685
Later than One Year and no Later than Five Years 9,423 4,108 4,108
Later than Five Years - - -
20,515 12,793 12,793
18. Funds Held in Trust
2018 2018 20107
Budget
Actual {Unaudited) Actual
$ $ $
Funda Held in Trust on Behalf of Third Parties - Current o8 928 928
Fungs Held in Trust on Bahalf of Third Parties - Non-current - - -
928 928 028

These funds relate 1o arrangements where the school is acting an an agent. These amounts are not revenue or sxpenditure
of the school and therefore ara not Included tn the Statement of Comprehensive Revenue and Expensa.

19. Related Party Transactions

The School is a controlied entity of the Crown, and the Crown provides the major source of revenue to the school. The school
enters into transactions with other entities also controlled by the Crown, such as government departments, state-owned
enterprises and athar Crown eniities. Transactions with these entifies are not disclosed as they oocur on ferms and eonditions
no more or less favourable than those that it is reasonable to expect the school would have adopted if dealing with that entity

at arm’s length,

Related party disclosures have hot been mado for transactions with related parties that are within a normal supplier or
clientiracipient retationship on terms and condition no mora or less favourable than those that it is reasonable (o expect the
school would have adopted in dealing with the party at arm's length in the same cireumstances. Further, transactions with
other government agencies (for example, Government departments and Crown entities) are not disclosed as related party
transactions when they are consisientwith the normal operating arrangsments beiween government agencles and undertaken

on the normal terms and conditions for such transactions.
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20. Remuneration

Key management personnel compensation
Key management personnel of the School Include all trustees of the Board, Principal, and Deputy Principal.

2018 2017
Actual Actual
$ $
Board Members
Remuneration 4,160 3,995
Fultime eguivalent members 0.15 0,15
Leadership Team
Remuneration 233,232 238,857
Fuli-time equivalent members 2.00 2.00
Total key management personnal remmunaration 237,422 242,852
Total full-time equivalent personnel 215 2:,.;5”.

The full ime equivalent for Board members has been determined based on attendance at Board meetings, Commiltee
mestings and for other obligations of the Board, such as stand downs and suspensions, plus the estimated time for Board
members to prepare for meetings.

Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2018 2017
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 130-140 130 - 140
Benefits and Other Emoluments 4-5 4-8
Termination Beneflts 0-¢ 0-0

Cther Employess
The number of othet employees with remuneration greater than $100,000 was in the following bands:

Remuneration 2018 2017
000 FTE Number FTYE Number
110 - 120 - -
100 - 110 . -

The disclosure for 'Other Employess' doss not includes remuneration of the Principal,

21. Compensation and Other Benefits Upon Leaving

The total value of compensation or other benefits patd or payable to persons who ceased to be trustees, committee member,

or employees during the financial year in relation to that cessation and number of persons to whom afl or part of that total was
payable was as follows:

2018 2017
Actual Actual
Total % - 8 -
Number of People - -
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22, Contingencies

There are no contingent Habiliiies (except as noted below) and no contingent assets as at 31 December 2018 (Contingent
limbiliies and asseats at 31 December 2017 nil),

Holidays Act Compliance — schools payroll

The Ministry of Education performs payroll processing and payments on behalf of school boards of trustees, through payroll
service provider Education Payroll Limited.

The Ministry has commenced a review of the schools sector payroll to engure cornpliance with the Holidays Act 2003, The
initial phase of this review has dentified areas of non-compliance, however the potential impact on any specific school or
individual and any assoclated historical Rabiiity will not be known until further detailed analysis has been completed.

To the extent thal any obligation cannot reasonably be quantified at 31 December 2018, a contingent lability for the school
may exist.

23. Commitments

{a} Capital Commitments

Az at 31 Dacember 2018 the Board has not entered into any contract agreements for capital works as follows:
{Capltal commitmerits at 31 December 2017: $377,885)

{b) Operating Commitmenis

As at 31 December 2018 the Board has enterad into the following contracts:

(a1} opsrating lease of a photocopier and computers:

2018 2017
Actoal Actual
8 $
No later than One Year 10,771 14,048
}.ater than One Year and No Later than Five Years 7,872 18,642
: 18,643 32’6_9-.—9::

24. Managing Gapital

Tha School's capital is its equity and comprises sapital contributions from the Ministry of Education for property, plant and
equipment and accumulated surpluses and deficits. The School does not actively manage capital but atiempts to ensure that
income excesads spending in most years, Although deficits can arise as planned in particular years, they are offset by planned
surpluses in previous years or ensuing years,
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25, Financial Instruments
The carrying amaunt of financial assets and liabilities in each of the financial instrument caiegories are as follows:

Loans and Receivables

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $

Cash and Cash Equivalents 104,912 520,490 412,668
Recelvables 140,618 119,069 119,069
Investments - Tarm Deposits 262,368 ~ -
Total Loans and Receivables 507,898 539,550 531,737
Financlal lizbilities measured at amortised cost

Payables 195,308 195,589 195,589
Finance Leases 18,431 11,963 11,963
Painting Contract Liabilily 54.878 66,402 66,402
Total Financial Liabilites Measured at Amortised Cost 268,615 273,904 275,953

26, Events After Balance Date

There were no significant events after the balance date that impact these financial statements.
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